


7 KH SDWN HDUZ DV 1LGBIG Z LW P RQXP HQWOP RP HQW | RURXUGHSDUR HQW
VWEBUAQJ Z LW WH SUYLBIH RI QDP LQJ WH 2 QRQGDI D &RXQW ( P HU HQR

0 DQDJ HP HOW&HOWMULQ KRQRURI / WO LFKDHOW RRWKX + RRVRFN + RRWK Z DV
GHHS® FRP P \WMG VR SXEQF VDIHW KLV FRP P XQIWW DQG KLV IDP L® 7KH
GUDR KH GIVEHKLOG |RTRZ LQJ KLV WDJ LE GRW Z LEDFRQWOXH VR LOI OXHQFH
WRVH Z KR Z HUH IRUMQDW HORXJK VR NQRZ KLP DV Z H@DV WRVH Z KR Z L@
DWHMQG WDLQLQI FADWHV LQ RXUI DFLAW |RU\ HDW/ \R FRP H

+RZ HYHU WH\ HDUZ DVQWAZ IWRXWW WIEX@MRQV : H RWRQH RI RXUP RWV
GHGLFDWG GHSXW FRRUGLQDVRWY Rl RYHUWLLUV \ HDU/ ' DYH &RZ EXUD / LINH
+RRWK ' DYH GHYRWG KLV @ H VR SLIRWIFWQJ WLV FRP P XQIW DQG RXUFRXQW
WURXJI K KLV VH/LFH LQ WH 8 QWG 6 VWAV $ P \ 5 HVHUYHV WH 6 RXW %D\ ) LLH

' HSDUR HQWDQG WH' HSDUR HOARI ( P HU HQOR\ 0 DODIHP HQW+ LV

XQZ DYHUQJ FRP P LW? HQWIR SXEQF VDIHW Z LOFRQWOXH R J XIGH DQG LOVSLLH
WH P HP EHW/ Rl 6 RXW %D\ DQG WH' HSDUR HOWRI ( P HU HOR 0 DQDIHP HQW

H KDYH DOR VBNHQ GHOYHUY Rl WH QHZ 0 RELMY 2 SHIDWRQV &HQWU ( 0

Z KLFK HQKDQFHV FRRUGLODARQ FRADERUDWRQ DQG LOFLGHQWP DODI HP HQW
GXUQJ FRP S®f HP HUHQFLHV (0 SWRYLGHV D FHOWD@ HG Z RUINVSDFH Z KHH
D@SXEQE VDI HW DJ HOFLHV LQ 2 QRQOGDJI D &RXQW FDQ RSHUIDW VHDP GO

VRJ HWHULQ WH I LHGS DQG IMKDV DOHDG!  SURYHQ LQYDXXDE® GXUQI U HVFDG!

LOFLGHQW DQG SMQOHG HYHQW 7KHVH P SLIRYHP HOWV HQVXWH (0 GHOYHW/
DGYDQFHG LHIDE®! VXSSRUMR DJ HQFLHV DFLRW WH FRXQW

$V Z H GRRN DKHDG \R RXUGHSDUR HQALY SLHSDUQJ VR SXWXH QHZ
RSSRUMQUAHY WDWZ L@ XUMHUH SDQG RXUFDSDELDAHY DQG VWAHQI WHQ RXU
VXSSRUNRUSXEQF VDI HW DJ HOFLHY WILRXJ KRXWMH FRXQW 7KLY\ HDU Z H Z LG
GHYH®RS D WIMSLRI DP VR HABEQVK D WELRQH DV D | LUAHVSRQGHUK LOMDWYH
7KH SWRIWDP LV GHVLJ QHG R LOFUHDVH VIWDMRQDODZ. DUHQHW DQG HQKDQFH
SURDPWYH HP HU HOR\ UHVSRQVH E\ HODE@QJ GLROHV VR DULYH [ LUMRQ VFHQH
DQG SWRYLGH QYH DPARQDE®! LOWGD) HQFH VR FRP P DQGHWY DQG [ LUV
UHVSRQGHW/




7KH SUHKRVSWBOHP HU HQR\ P HGLFDOFDUH VA WMP  LQ 2 QRQGDJ D &RXQW KDV
WLJ QULFDQAHVRXUFHV  KRZ HYHU IMKDV KMRUFD@ | DFHG LW FKD@HQI HY 7 KHVH
FKDEBIQU HV DUH VHHQ LO W\ WP V WILRXJ KRXWL HZ <RUN6VIW DQG WLV SDW

\ HDU WH FRXQW FROADFWMG Z W D FRQVXGAQJ ILLP \R SHURWP D

FRP SUHKHOWLYH WXG\ RI WH HOMHW WMP  LDQILQJ ILRP WH GL/SDWK RI
FDQ@ WIRXJ K WH WDV HURI FDUH DWRFDOKRVSIVBY  7KH JRDORI WH VAWXG\ LV
WR SLRYLGH ULHFRP P HOGDWRQV \R WH FRXQW DQG DE@VHUYLFH SLRYLGHY RQ KRZ
WHW WMP FDQ EH LP SLRYHG VR HQKDQFH SDAWHQWFDUH DQG EHWMUX W H
UHVRXUFHV WLRXJ KRXWIKH FRP P XQIW 7KH ILQGLQIV Z KLFK Z LGEH SUHVHOWMG
1Q Z IQIRWP WH QH WAMSV LQ P SLRYLQI SDWHQWFDUH DQG UHVRXUFH
FRRUGLODWRQ DFLRW WH FRXQW

H GRRN IRZ DUG VR FRQAQXRXVO [P SIRYLQJ RXUFDSDELMAHV DQG WH VHULFHV
SWRYLGHG VR WH FRP P XQIW DQG SDUHUDI HQFLHV 1Q 7KHZ RINZ HGR

Z RX@ QRWEH SRWLE®! Z IWRXVWKH FROAQXHG VXSSRUARI &RXQW ([ HEXWYH

0 FO DKRQ DQG WH 2 QRQGDI D &RXQW / HI LVDWLH
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2Q1RYHP EHU WH' HSDUR HQARI
(P HUHQR 0 DQDJHP HQWV EXLEBQJ Z DV

FHUHP RQIRXVO GHGLFDWG DV WH /

w

0 LFKDHO+ RRVRFN 2 QRQGDJ D &RXQW

(P HJHOR 0 DQDJHP HNEHQWAU

/ W+ RRVRFN VHUYHG DV WH XGAP DM SXEQF
VDIHW KHIR UHSUHVHOWQI W(UHH HP HL HOR\
VHUYLFH GVFIS@OHV 1LLH (0 6 DQG @Z
HQIRUFHP HQW1 RZ HYHU WP HVRP HRQH

WMSV LOR WLV EXL@ELQI RUGUYHV

Z LOEH UHP LOGHG RI WH X®P DWW VDFUI LFH
+RRWK P DGH  DQG WH @WAQJ Gl HUHQFH
KH P DGH DV D SXEQF VDIHW RIILFHULQ

2 QRQGDI D &RXQW

E\ WH

7KH 2 [ILFHUO LFKDHO- HQVHQ : D@RI + HWRHV Z LOEH
HWBEQVKHG DWIMH / WO LFKDHO+ RRVRFN ( P HL HQR\

0 DQDI HP HOVEHQWMU SXU/XDQWIR 2 QRQGDI D &RXQW

| HIMDWYH5HVROMRQ1R ~ 7KHP HP RUDOLY EHQJ
FUHDWG \R KRQRUWH GHGIFDWRQ KHIRVP  DQG P HP RU
RI 6\ WDFXVH 3R@FH 2 11LFHUO LFKDHO- HQVHQ DQG RWHU
SXEQF VDIHW SWRIHWIRQDY Z KR VDFUI LFHG WHUQYHV

Z KL VHIYLQJ DQG SIRWRAWQJ 2 QRQGDI D &RXQW

$QDGYLVRU ERDUG Z DV FUHDWG DQG KDV EHHQ GLAJ HOWD
SXU/XLQI GHVLI Q LHQGHUQJ V DQG LQWDWQI GDVD
FR@IPARQ WIRXJKRXW VR DSSLRSUDWMO WHFRJI QI H
D@KHWRHV
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P DQDIHP HQWE\ FUHDWQJ WH
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' HSDUR HQARI ( P HU HOR

0 DQDIHP HQWQFRUSRUIDWQJ D
) LLH 96XUHDX DQG ( 0 6

Y&XUHDX

7KH) LLH 9%XUHDX SLRYLGHV FRRUGLODWRQ DQG
DWIBQFH VR GRFDOI LLH GHSDUR HQW LQ 2 QRQGDID
&RXQW E\

« 2 YHUHHQJ 11LH P XWDODLG LQ 2 QRQGDJ D &RXQW
&RRUGLODWQJ 1LLH VHUYLFH WDLQIQJ Z W 1 HZ <RU

6V 2 [ILFH RI ) LLH 3 IRWIPARQ DQG & RQARO
2)3& DQG GRFDOILLH GHSDUR HQW

. 2 YHUHHIQI WH &RXQW ) LLH , QYHVWI DWRQ 8 QLW
. 0 DQDILQJ 3IRMPN&RQFHLD $ - XYHOLO

) LLHVHWHLY 3R] LDP

. 2 YHUWHHQJ FRGH HJIRUFHP HOWRI &RXQW RZ QHG

DQG RSHIDWG SLIRSHWV/

« 6 XSSRUIAMJ VHYHWDOVSHFDOWHVSRQVH WIDP V

7KH (0 6 %XUHDX SWRYLGHV GDGHUKLS VXSSRUN
HGXFDARQ DQG FRRUGLODWRQ RI SLH KRVSIMBO
HP HUHQR\ P HGLFDOFDWH Z LWIQ 2 QRQGDI D

&RXQW

7R DFKLHYH D FRADERWDWYH DQG HIIHPAYH (0 6

VI WHP Z IWLQ 2 QRQGDI D &RXQW WH (0 6
%eXUHDX Z RUNV FGRVHO Z MK DA 0 6 SLRYLGHW/ LQ
2 QRQGDI D &RXQW E\ VKDUQJ LQIRWP DARQ

P DIQWIQIQ] D UHVRXUFH @MIRUP X\XDODIG
SXUBRVHV VXSSRUAQJ WDLQIQJ SWRIWDP V DQG
Z RINQJ FRADERWDWYHO Z W (0 6 DJHQR

GLLHAVRWYY DQG LHSUHVHQUMYHV | LRP - GRFDODQG
W SXEQF KHDOK GHSDUR HQW
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7KH' HSDUR HORI ( P HUHQR 0 DQDJHP HQAL WA | HG E\ I X@WP HHP SR\ HHV
SDUMWP HHP SR\ HHV DQG D YDUHW Rl YRXQWHW/

,Q DGGIMRQ VR RXUWBI | \WH GHSDUR HQWDQOXD@ KRWV DQ\ Z KHUH | LRP LOWLDV
ILRP  GRFDODUHD FR@B HV DQG XQLYHUWIMHVY Z W LOWUHVIQ HP HUI HQR\. P DQDJ HP HQW
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Q WH GHSDUR HQWERW DGGHG DQG | LABIG WH I X@WP H SRUMRQ RI &1W HQ
3UHSDIHGOHW  &RP P XQW 2 XWHDFK &RRUGIODVRU 7 KLV SRVIMRQ Z DV FUHDWG \R
GHYH®RS DQG P S®P HQWD FRP SUHKHQWLYH FIW HQ SUHSDUHGOHW SWRIWDP  Z KIFK
LOFOXGHV WH UHVHDUFK DQG GHYHMRSP HQWRI P DWAUDY EDVHG RQ WH FRP P XQIW\W KD] DUG
YX@HWDELON DWHWP HQW?7 KH SRVMRQ LOFOXGHV SXEQF RXWHDFK DWFRP P XQIW HYHQW
DV Z H@DV GL] WBOSWRP RWRQ Rl WH SIRIWDP  $ GGIWRQDOI RDY RI WLV SRVIMRQ LOFOXGH

Z RINQJ Z LW D@GHSDUR HQWSLRI LDP P DWE DUHDV \R LP SURYH WINHKR@GHUHQJ DI HP HQW
WIRXJK FRP P XQIFDWRQ Z M GRFDOJ RYHUQP HOW DQG | LDMIHVSRQVH RU DQL] DARQV
EHRW GXUQJ DQG DIWUHP HU HOR\ VWDMRQV 7KLY SRVMRQ KDV DQHDG\  SLRYHQ R EH
DQ LOMUDPWYH DQG HITHPWYH Z D\ 1O HQI DI LQJ WH Z KR®I FRP P XQIW
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H DUH H FIWG VR DQORXQFH WDVWIKH &RXQW DSSURYHG WH I X@WP H SRVMRQ R
(P HJHOQR 0 DQDJHP HQW&RRUELODWRUZ W \WH EXGJ HW7 KLV SRUMRQ Z LAIQYROH
WHVSRQVIELAOW |1RUP DQDJLQJ SMQQLQI WDLQLQJ DQG H HUFLVH SLRMIFW | RUWH GHSDUR HQW
$ PAYIMHY Z LEOLQFOXGH FRRUGLODWQ] Z W WINHKR@GHW/ | RUGHYHRSP HOWRI HP HU HOR\
UHVSRQVH DQG SUHSDUHGQHW S@QV GHYHRSP HOWRI WDLQIQI DQG H HUFLVH SLRIWDP V DV
Z H@DV DODO] LQJ GDVD VR DARZ |RULQIRLP HG S@QQIQJ DQG GHFIMRQ P DNQJ  7KH
LOFXP EHOWZ LG@EH IHVSRQVLE® | RUVXSSRUAQI WH GHSDUR HOWY HP HU HOR\ P DQDJ HP HQW
LOMDWYHV DQG P DQDJI LQJ SLRMIFW DV WH.  UHDW VR HP HU HQR\ P DQDJ HP HQWLQFOXGLQY
WH P DQDJ HP HOWDQG RU DQL DMRQ RI WH FRXQWW HP HU HOR\ RSHUIDWRQV FHQWU
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7 KH GHSDUR HQWLABIG WH I XE@MWP H7WDIQIQI ([ HIFLVH &RRUIGLODVRUSRVIMRQ [Q - XQH
7KHSUP DU R®IRI WH7WDIQQI ([ HIAWH &RRUGLQDWRULY VR GHYH®RS DQG

H HFXW D P XOM\ HDUWDLQIQJ DQG H HUFLVH SLRIWDP VR P HHWIKH QHHGV RI WH

GHSDUR HOWZ KLEK LOFOXGHV LQMDWYHV LQ HP HU HOR\ P DQDJ HP HQWILLH DQG HP HLJ HOR\

P HGLFDOVHWYLFHV 7KLV SRVIMRQ LQYROYHV FRADERWDWRQ Z LW GHSDUR HQW DJ HQFIHV DQG

MUVGIFWRQV Rl WH &RXQW VR GHYH®RS SWRIWDP V DFWRQ S@QV DQG SRAFLHV VR HQJ DI H

WH Z KR®I FRP P XQIW LQ WH WDLQIQJ DQG H HUFLVH SWRJ LDP



7KH 2 QRQGDI D &RXQW ( P HUHQR 2 SHIDWRQV & HOWURSHWDWV XQGHUIRXU
DRPAYDVWRQ GHDPWYDWRQ GIYHY RI Z KIFK DUH GHWLP LOHG E\ WH &RP P DMAMRQHURI
(P HWHQR 0 DQRJHP HQWWHLUGHWLI QHH RUWH &RXQW ( [ HFEXWYH

' DIO® 2 SHDWRQV
(S g»gbﬂ HOR 0 DQDJ HP HOWSHURQOHOVXSSRUAQJ | LHE RSHUDWRQV SHUQRWP DOUHVSRQWH

((QKDOFHG 0 ROVRUQJ
3 WH SOQOHG HYHOW DFWYH P ROMRUQJ Rl Z HDWHUIRUHFDWY Z IW SRWIEGT IWXILQJ RI
DGYLVRUHV R SLIRP RW @ H VDIHW

3 DUDOS PMYDMRQ
(P HUHOR. FRQGMRQV Z I VRP HWUHDWR @H KHDOK RUSLRSHUN EXWFRQILOHG VR D
QDURZ DUHD XVXD@ Z WKLQ RQH P XQIFLSDOIW RULQYRONLQJ VP D@SRSXMAR)

) X@6 PUYDARQ
6 LJ QULEDOWHP HU HOR\ Z LW EURDG LP SDPAWDFLRW WH FRXQW P DNRUUWN\R @ H VDI HW
DQG KLJ K SRWIQWDO RUFRQVIGHLDE®! SLRSHUN GDP DIH
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2Q' HFHP EHU % 28& $ &HOADOL HZ <RUNW: DWUS$ XWRUW DQQRXQFHG D

P DRUWDOQVP MMRQ EUHDN P SDPAWQJ SDUV RI 2 QRQGDI D DQG 0 DGLVRQ FRXQUWHV Z KLFK
®IG VR DWW Rl HQKDQFHG P RQMRUQJ IRUWH ' HSDUR HOWRI ( P HU HQR. 0 DQDIHP HQW
,Q2 QRQGDI D &RXQW WH 7RZ QVRI 0 DQAXV LOFXGIQJ WH 9LADI HV RI 0 LORD

) D\ HWYLG 0 DQ@XV 3RP SH\ DQG' HZ MZ HUH LP SDFWG % ' HFHP EHU @

28& $ DWXHG P DQGDRY FRQYHUWDARQ |RUFXWRP HY/ LQ WH LP SDFWG DUHDV

7KH' HSDUR HQARI ( P HUHOR 0 DQDJHP HOWFRADERWDWMG Z W DSSIRSUDWM
VWINHKRGEHWY RQ D UHI X@UEDMVLY VR P DIQWLQ VIVDVMRQDODZ. DUHQHW VXURXQGLQJ WH
LOFLGHQWDV Z H@DV R LOMDW WH SUHSDUDWRQ RI HP HI HQR\ P HDVXUHV 7KH) LLH

X UHDX Z RUNHG Z LW | LLH GHSDUR HOW LQ WH P SDRMG DUHDV VR LHGXFH K\ GLDQWKVDJI H
WIRXJ K DPAYDAWRQ Rl VBONHUS@QV 7KH' HSDUR HOADAR Z RUINHG GL@] HOW VR VHEXH
ERWBIG Z DMUDQG WWEJ H D Z DIMUGMMEXWRQ SRIOARI GIVSHQGLQI VW LI QHHGHG

7KLV 1V DQ RQIRLQJ LOFLGHQWDQG LHP DOV LQ DWW Rl HQKDQFHG P RQURUQJ DV FDBIQGDU
\ HDU HQGV
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2Q' HFHP EHU % 2 QRQGDI D &RXQW ([ HFXWYH - 5\ DQO FO DKRQ ,,
VXVSHQGHG FRXQW RSHIDWRQV IRU' HFHP EHU % 1Q DOWFLSDWRQ RI D | RUHFDWMG
VHYHUH Z LOMUMRLP  SIRMPAWQ) WARQJ Z LQGV DQG MNH HIHPWQRZ  Z LW VQRZ | DARI
XS W LOFKHV 7KH 2 QRQGDI D &RXQW ( P HU HOR\ 2 SHIDWRQV &HQWUZ DV
DRAWYDWG DD SDUADODPWYDARQ GIYHORQ' HFHP EHU ™ DW  KRXW/ VR VXSSRUMMH
SRWQWDOLP SAFDWRQV Rl WH WRLP  WILRXJ K VW DVWRQDODZ. DUHQHW DQG UHVRXUFH
DARFDAWRQ

5 HSUHVHQMYHV | LRP WH |RERZ LQJ DI HQFLHV FRADERWDWG LQ WH ( 2 & WURXJ KRXVWKH
GXUDWRQ Rl WH HYHQWR P RQMRUDQG VXSSRUMARLP [P SDRW WILRXJ K KRXW/
Z KHQ WH LOFLGHQAZ DV GHWALP LOHG WEE®! VR UHWLD VR GDLO RSHUDWRQV

. 2 QRQGDID &RXQW ' HSDUR HOWRI 7 IDQVSRUMARQ
. 2 QRQGDID &RXQW ( P HIHQR\ &RP P XQIFDARQV
. 2 QRQGDID &RXQW ( P HUHQR 0 DQDJ HP HQW

. 2 QRQGDID &RXQW 6 KHWIW 2 I1LFH

. &IW RI 6\ LDFXVH' HSDUR HOWRI 3XEQF : RUINV

. &IW RI 6\ LDFXVH) LLH' HSDUR HQW

. &IW RI 6\ IDFXVH3RAFH' HSDUR HQW

. 1 DAWRQODO. HDWHUG HWYLEH 9%4QJ KDP VRQ

. 1HZ <RIN6\VDW' HSDUR HOWRI 7 IDQVSRUMARQ

. 1HZ <RW6VW 3RQFH

7KH 1 DWRQDC:  HDWHU6 HUYLFH Rl 94QJ KDP VRQ GHS@®R\ HG D LHSUHVHQWWYH VR WH ( 2 &
WH QL KNEH RUIH WHWRWP R | XUMHUVXSSRUMWNMYXDWRQDODZ DUHQHW
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7 KH GHSDUR HQAFRQVMMOWD XSGDWV DQG GHYHBRSV

HP HU HOR\ S@QV WDWD@ Q Z W WH LGHQW LHG KDJ] DUGV
IDFLQJ WH FRXQW 7 KLV VXPWUHG SLRFHW LV GUYHQ E\
LGHQW\ LQJ GRFDOUMNY HABEQVKLQ) FBIDUSURFHGXUHV |RU
HI I HPAYH UHVSRQVH DQG LHFRYHY  DQG FRP P WAQJ \R

FROWOXRXV P SLRYHP HOWKILRXJI K WDLQIQJ DQG
H HUFMVHV VR DGGUHW FDSDELAOW J DSV
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,Q WH GHSDU® HQW
LQMDWG DQ LQ GHSW
UHYIMRQ Rl WH

&RP SUHKHQWLYH

(P HUHQR

0 DQDIHP HMB@Q

&(0 3 7KLV W QULFDQW
XSGDWM LOFRISRIDWG \WH
) (0 $ &RP P XQW

/ UHQOHV IWDP HZ RN
VWAHDP @QIQJ LHVRXUFH

P DQDIHP HQWDQG
UHVSRQVH SIRRFRY \R
SURUW H WH WRELOW RI

HWHQWDOFRP P XQIW
VHUYLFHV

&RP SGP HQAQJ WH

&( 0 3 LHYIMIRQ WH
GHSDUR HQW XUKHU
LQMDWG WH \MKPXUHG
WHYIMRQ Rl D@

(P HUHOR 6XSSRUV

) XQFMRQ (6) $QQH RV
WRWH&(0 3 7KLV
SURFHW LV DOR DPAYH®
LOFRUSRUIDAQ) WH

&RP P XQIW / LIHOQHV
ILDP HZ RUINR HQVXUH

VHDP ®IW DQJ QP HQW
EHVEZ HHQ WH
RYHWDUFKLQJ &( 0 3

VWDWI\  DQG | XQFWRQDO
DQOH  SURFHGXUHV

7 KURXJ KRXVWKH \ HDU
WH GHSDUR HQADOR
FRQGXPWG WRURXJ K
WHYLHZ VRI QXP HWRXV
HP HUHOR\ S@QV ILRP
NH\ FRP P XQIW
VWENHKRGHY/ 7KLY HIIRUV
Z DV XQGHUENHQ \R J DIQ
FUMFDOSHW/SHPWYH RQ
FRP P XQIW FDSDELDWHV
DQG FOUI\ WH

GHSDUR HQW/ LR®! LQ
VXSSRUMY DQG
DWIMQJ GRFDOSDURHYY
GXUQJ P DNRULQFLGHQW



7KH ;33 IRFXVHV RQ
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7KHWDLQLQI V FRYHHG D Z LGH DUD. Rl GIVALS@OHV LOFOXGLQI  EXVWQRWIP MG VR $ PWivH
$ WDLDQWS Z DUIHQHW &RGH ( QIRUFHP HOW&\ EHUWHEXUW (2 & SRBN ) XQPWRQV

) LLH$ WRQ ,QYHVWI DAWRQV * WDQW 0 DQDJHP HQW+ D DUGRXV 0 DMUDY + RP HDQG

6 HFXUW ( [ HUFLVH DQG ( YDOXDARQ 3LRIWDP  +6( (3 ,QFLGHQWARP P DQG 6\ \WMP

,&6 1 DARQDO,QFLGHOW0 DQDIHP HOWG\WMP 1,0 6 0O DW &DVXDWV ,QFLGHQW 0 &,
3XEQF ,QIRWP DWRQ 6HYHH: HDMHU DQG: HE(2 &
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) RORZ LQJ WH RSHQIQJ RI WH QHZ
(2& 10 WH' HSDUR HOWRI
(P HUHOR 0 DQDJHP HQWZ DV
VXEVHTXHOW DEG VR Rl HUMDLQLQ]
LRRP UHVHUYDARQV VR RWHU&RXQW
GHSDUR HQW DV Z H@DV \R RXU

SDUQHURU DQ DARQV DWQR H SHOWH

7KHWDLOQLQJ URRP V
DFFRP P RGDWG  HYHQW
KRWIQJ RYHU LOGLYLGXDY

7KH' HSDUR HQARI ( P HU HOR\
0 DQDJ HP HQWL DQ $ P HUFDQ + HDUWV
$ WRFLIDWRQ WDLQLQ) FHOWU

Q LOWUXFVRWY VDXJ KW
&35 FOOWHV UHDFKLQJ RYHU
SHRS O
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2 [ILFH RI ) LLH DQG 3 IHYHQWRQ & RQWROFRXUWH RITHUQJ VZ HUH FRRUGLODWAG
1Q KRWHG E\  DJHQFLHV DQG DFFRXQWQJ [RU | LUHI LJ KVIAWV WDLQHG
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,Q VIKH GHSDUR HOWFRQGXFWMIG SDUWMFLSDWAG LQ  H[ HUFLVHV RI Z KLFK
LOFXGHG Z RINVKRSV WDEGIVRS | XQFVIRQDO DQG | X@VFD® H HURLVHV

7 KHVH H HIFVHV FRYHUHG D YDUHW RI VRSLFV LOFOXGIQ] &\ EHWHEXUW ' DP ) DIOXWH (2 &
2 SHIDARQV + D] DUGRXV 0 DWMUDY +XP DQ 1 HHGV ,QIHPWRXV' LVHDVH 0 DW &DVXDW
,QFLGHQW 0 DW) DD@WV ,QFLGHQW 5 HFHSWRQ &HOWU$ PAYDWRQ DQG 6 HYHUH :  HDWHU

) RUD@H HUIFLWVHV FROGXPWMG DQ $ IWU$ PARQ 5 HSRUADQG ,P SLIRYHP HOWB@Q $$5 ,3 LV
FRP SOMG IRTRZ LQJ +RP HDQG 6 HFXUW ( [ HUFLVH ( YDOXDWRQ 3WRIWDP  +6( (3 EHW
SWDPWFHY 7KH$$5 ,3 SUIRFHW DARZ V IRUWH LGHQWLFDWRQ RI JDSV VWHQI WYV DQG

Z HDNQHWHV LQ FDSDELOAHN DQG SURYLGHV D VWAKFW(UH | RULP SURYLQJ WRVH FDSDELOWHV

,Q) HELXDU WH GHSDUR HQWKRWMG DQ ( 2 & ) XQPAWRQDO( [ HIFLVH | RU2 QRQGDI D
&RXQW DQG W WENHKR@HY/ 7KLY H HIFLVH Z DV FRQGXPMG |RARZ LQJ DVHUHVRI (2 &
RSHIDWRQV WDIQIQIV [ HUFLVHV FRQGXPWG WIRXJKRXW  DQG LOWR HDUD 7KH
WDLQIQI V BDGIQI XS VR WLV H HUFLVH Z HUH VSHFLLLF VR $ JHQR\ 5 HSURVHQMYHY 3RQR

* LIRXS / RIDMFV  5HVRXUFH 6 XSSRUV,QIRWP DWRQ  3@QQIQJ DQG (2 & 0 DQDIHP HQW

7 KH VNL@Y GDUDHG DQG UH LHVKHG LQ WHVH WDLQLQI V Z HUH WHQ H HUFLVHG WULRXJ K WH
(2 & ) XOPWRQDO( [ HIFVH Z KLFK LOFOXGHG D FRP S®{ VFHQDUR LQYROYLQJ DQ LQIHPARXY
GLVHDVH RXVEUHDN VIP X@BOQHRXV Z MK D VHYHUH Z HDWHUHYHQW7 KLV H HUFLVH YDOGDWG
FDSDELOAHV UHIWG R ( 2 & DPAYDARQ UHVRXUFH LHT XHWV IRUHP HUJ HOR\  VXSSRUNV

| XQPWRQV DQG FRP P XQW @ HOQHV GHYH®RSP HORI DQ LOFLGHOADRARQ SMQ SWRP RWRQ
Rl VKDUHG VAWXDWRQDODZ DUHOQHW  DQG FLHDMRQ RI VSHFLLF P IWWMRQ S@QV VR DGGHW

LQFLGHNQHHGV
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